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WASHINGTON (AP) -- The Obama administration says executive compensation must be better managed
to prevent the sort of risk-taking that jeopardizes the economy.

Gene Sperling, who advises Treasury Secretary Timothy Geithner, said Thursday the administration does
not want to impose caps on executive pay. But he also laid out for the House Financial Services Committee
a list of guidelines calling on publicly-held companies to link compensation to long-term performance, not
short-term gains.

Sperling said in prepared testimony that the administration believes compensation practices "must be
better aligned with long-term value and prudent risk management at all firms, and not just for the financial
services industry."
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Administration: Rein in pay in US private sector
Obama administration: Executive pay needs curbs, better management, across US private sector

Jim Kuhnhenn, Associated Press Writer
On Thursday June 11, 2009, 10:40 am EDT

Get Quotes Finance Search Thu, Jun 11, 2009, 11:10AM ET - U.S. Markets close in 4 hours and 50 minutes.

streaming quotes:ONHOME INVESTING NEWS & OPINION PERSONAL FINANCE MY PORTFOLIOS TECH TICKER

http://finance.yahoo.com/news/Administration-Rein-in-pay-apf-15500519.html?.v=6



Banking & Budgeting
Calculators
Currency
ETFs
Experts
Investing

Insurance
Market Stats
Message Boards
Mutual Funds
Personal Finance
What's New

YAHOO! FINANCE

360
Autos
Finance
Games
Groups
Health

Hot Jobs
Mail
Maps
Movies
Music
My Yahoo!

News
Shopping
Sports
Tech
Travel
TV

» All Y! Services

ALSO ON YAHOO

Read Our Blog
Send Feedback
Check Stock Quotes
Search Homes for Sale
Check Home Values
Find a New Car
Search Jobs Across the Web

THINGS TO DO

Argentina Australia New Zealand Brazil Canada China Chinese France French Canada Germany

Hong Kong India Italy Japan Korea Mexico Singapore Spain Spanish Taiwan UK & Ireland

YAHOO! FINANCE WORLDWIDE

Copyright © 2009 Yahoo! Inc. All rights reserved. Privacy Policy - Terms of Service - Copyright Policy - Send Feedback

Quotes and other information supplied by independent providers identified on the Yahoo! Finance partner page. Quotes are updated automatically, but will be turned off after 25 minutes of
inactivity. Quote data delayed 15 minutes for Nasdaq, NYSE and Amex. Real-Time continuous streaming quotes are available through our premium service. You may turn streaming quotes on or
off. All information provided "as is" for informational purposes only, not intended for trading purposes or advice. Yahoo! is not an investment adviser and does not provide, endorse or review any

information or data contained herein.

http://finance.yahoo.com/news/Administration-Rein-in-pay-apf-15500519.html?.v=6


