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Administration: Rein in pay in US private sector

Obama administration: Executive pay needs curbs, better management, across US private sector

Jim Kuhnhenn, Associated Press Writer
On Thursday June 11, 2009, 10:40 am EDT ly| Buzz up! Print

WASHINGTON (AP) -- The Obama administration says executive compensation must be better managed
to prevent the sort of risk-taking that jeopardizes the economy.

Gene Sperling, who advises Treasury Secretary Timothy Geithner, said Thursday the administration does
not want to impose caps on executive pay. But he also laid out for the House Financial Services Committee
a list of guidelines calling on publicly-held companies to link compensation to long-term performance, not
short-term gains.

Sperling said in prepared testimony that the administration believes compensation practices “must be
better aligned with long-term value and prudent risk management at all firms, and not just for the financial
services industry."

Email M Bookmark del.icio.us Digg h Buzz up!

Top Stories

Stocks Rise Following Better Data on Jobs,
Retail Sales - AP

BofA's Lewis in the hot seat on Capitol Hill -
Reuters

New jobless claims drop to 601K; retail sales
rise - AP

Foreclosures fall 6 percent in May from April -
AP

China's May trade plunges but investment up -
AP

Sponsored Links

Wrinkle Creams "Exposed!" personal finance company

Your Looking To Get Rid Of Wrinkle Fast, Right? Online Investments & Financing Everything A New
Use Whats Proven. Investor Needs.
WrinkleCreamsExposed.net Y ourlnformationGuide.net/finance

How | Make $6k Month Posting Links What's Your Credit Score?

| Got Fired! Now | Post Links On Google and 724 1s an Excellent Score- Get Your Instant
Make More Money Than Ever. Credit Score For $0 Today.
www.jacobhasdough.com TriFreeCreditReports.com/free

| Got Fired Retired At 32 - Personal Finance

But | started making money online. Find out how  How | Actually Did It. No Gimmicks. No B.S.
you can do the same. $500+ Investment Required.
NickGetsGreen.com www.RetiredAt32.com

Provided by: 4P Associated Press

View more from provider »

Tech Ticker Recent Posts

e BofA's Ken Lewis to Testify to Congress on
Merrill; And Pay Mozilo’s Legal Fees - Tech
Ticker

Bing! A Good Start, But Sustaining Search
Success Is Microsoft's Big Challenge - Aaron
Task

Another Missed Opportunity: Obama
Retreats on Wall St. Compensation - Aaron
Task

View More »

Subscribe to Topics

e Top Stories

+ LRSI

Copyright © 2008 The Associated Press. All rights reserved. The information contained in the AP News report may not be published, broadcast, rewritten, or redistributed without

the prior written authority of The Associated Press.

http://finance.yahoo.com/news/Administration-Rein-in-pay-apf-15500519.html?.v=6



YAHOO! FINANCE ALSO ON YAHOO THINGS TO DO

Banking & Budgeting Insurance * 360 e Hot Jobs o News * Read Our Blog
Calculators Market Stats e Autos e Mail e Shopping * Send Feedback
Currency Message Boards * Finance e Maps e Sports e Check Stock Quotes
ETFs Mutual Funds * Games * Movies e Tech * Search Homes for Sale
Experts Personal Finance o Groups ¢ Music o Travel o Check Home Values
Investing What's New o Health ¢ My Yahoo! o TV o Find a New Car

» Al Y! Services * Search Jobs Across the Web

YAHOO! FINANCE WORLDWIDE

Argentina Australia New Zealand Brazil Canada China Chinese France French Canada Germany

Hong Kong India Italy Japan Korea Mexico Singapore Spain Spanish Taiwan UK & Ireland

Copyright © 2009 Yahoo! Inc. All rights reserved. Privacy Policy - Terms of Service - Copyright Policy - Send Feedback

Quotes and other information supplied by independent providers identified on the Yahoo! Finance partner page. Quotes are updated automatically, but will be turned off after 25 minutes of
inactivity. Quote data delayed 15 minutes for Nasdag, NYSE and Amex. Real-Time continuous streaming quotes are available through our premium service. You may turn streaming quotes on or
off. All information provided “as is" for informational purposes only, not intended for trading purposes or advice. Yahoo! is not an investment adviser and does not provide, endorse or review any

information or data contained herein.

http://finance.yahoo.com/news/Administration-Rein-in-pay-apf-15500519.html?.v=6



